








Figure 4 Example of improved detection of subtle aeromagnetic anomalies.

FORWARD PROGRAM

The best microdiamond results in Table 1 will be
confirmed by twinning the discovery trenches. Additional
sampling will be carried along strike to test continuity and
variability in preparation for bulk sampling.

Further exploration is underway to systematically test
more of the kimberlite-type anomalies revealed by the new
ultra-detailed helimag survey. New kimberlite discoveries
will be trenched and analysed for diamond content with
the expectation of more discoveries warranting bulk

sampling.
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For further information please contact:

Kevin Wills on 08 8132 7950 or 0419 850 997
Email: kwills@flindersmines.com

Duncan Gordon — Investor Relations on
08 8232 8800 or 0404 006 444
Email: dgordon@adelaideequity.com.au

The information in this report that relates to Exploration Results,
Mineral Resources and Ore Reserves is based on information compiled
by Dr K J A Wills (who is a Fellow of the Australasian Institute of Mining
and Metallurgy) and Dr D H Tucker (who is a member of the Geological
Society of Australia and the Australian Society of Exploration
Geophysicists). Dr Wills and Dr Tucker are employees of Flinders Mines
Limited. Both have sufficient experience that is relevant to the style of
mineralisation and types of deposit under consideration and consent
to inclusion of the information in this report in the form and context in
which it appears. Dr Wills qualifies as a Competent Person as defined in
the 2004 Edition of the “Australasian Code for reporting of Exploration
Results, Mineral Resources and Ore Reserves”.



